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Agreement
For Establishment of

Center for Skill and Enfrepreneurship Development for Industrial IoT and

Manutacturing
Al Invertis University
Between
Invertis University, Bareilly
And
Dysmech ;untpetencr services Private Limited ¢ ﬂﬁ;j;:_ :
Dated 5' February, 2022 AT

STRAR
RTIS UNIVERSITY

INVE RAREILLY




AGREEMENT FOR ESTABLISHMENT OF CENTER FOR SKILL AND ENTREFRENEURSHIP
DEVELOPMENT ON INDUSTRIAL IOT AND MANUFACTURING AT INVERTIS
UNIVERSITY,

fhis Agreemeni for Estoblshing Center for Skl ang Entraprenatiship
Development for Industial a7 ang Manufacturing ot Inveriis University
\"Agreemenl”| & made an 5% February 2022 |“Execulion Date”| by and

befweaan
I Inverlis University, Bareilly sef up in the vear 2010 under section 22 of the
UGC oct 1956 |NAAC Accrediled Grode ‘B University] (hersunder
referred to as "IU"):" [which expression shall uniess repugnant to the

conlex! or meaoning thersol be desmed lo mean and include ils
successors and assigns) of the first pari:

2. Dysmech Compete ncy Services Privale Limited o com pany incorporated
under the lows ol India and having ils office al 425 Pride Purple Square,
Aundh Ravel Road, Wakad, Pune 411057, Maharashirg, India (hereunder
referred lo as "DCS"); [which expression shail unless repugnanl lo the
conlexl or meaning lhereof be deemed to mean ond include its
successors and assigns) of the second par.

DCS and WU shall herginalter be collectively referred 1o as Parlies ond
individually as Parly.

WHEREAS:

1. Invertis Universily has goined a distinet image as on oulstanding
educalional colossal omong technical institutions of Uttar Pradesh, due fo
its Inclination lowards innovalive ond skil-based education. The unique
atfribule of Invertis Universily is that it instils in its students an ‘atlifude 1a
excel’ in whalever they do and thal stimulates it to take steps on
eminence and go beyond the cumiculum to develop the averall skills of
is students. To turther support this initiotive. IU has identified Induskrial o

and Manufacluing as a key area and is establishing skill CEHHW'
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growth in vital seciors like lol, Manufocluring and Blectronics. and i
setting up Center for 5kill and Enlrepreneurship Developmeni lor indusinial
loT and Manufachunng. Invertis University has also decided lo embark
high-priority Skill Development initiolive lo ensure Developmen! and up
gradafion ol skills of the worklorce in the 5tale ond oddres: the
consequeni projected skill shortage thaol ihe Slale is expecied to foce
due to industrialization. The seclors with largest demand over the years will
be loT & Manufactuning. Skill Development is a key focus area of |U. The
emphasis is in developing skills in portnership with industry, thus making the
skills developmen! program more indusiry relevant, self-sustainable and

crealing employment opportunilies for youth.

. DCSis engaged in the business of skill development, project management
and system integrator of Skill Development Centers with soffware
opplicafions, hardware, Trainers and providing associoted value added
IT services. DCS with Technology Providers i.e. Dassault Systémes, PTC,
Master CAM and others fo provide latest technology updates and cumrent
market irends and Knowledge Poriners Center for Skil and
Enfrepreneurship Development for loT & Manufaciuring and others fo
assist in imparting domain knowledge so as 1o enable DCS to frain
students in line with lales! Industry needs and make thei-n more
employabie.

DCS has agreed to set-up skill development for Indusinal loT and
Manufacturing at Invertis University along with Smarl  Agriculture
opplication development.

Invertis University & DCS hove mutually discussed and ogreed lo enterinle
this Agreement as detailed hereinafter.

NOW, THEREFORE, in considerotion of the mutual promises contained

herein and other good and voluable consideration, the receipt of whi
is hereby ocknowledged., the parties agree as follows: Y




4. DEFINITIONS
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"Agreement” has the meaning as sef oul in the intfroduciary paragraph

and shall include all schedules and annexure ta lhis Agreemen

“CSED" Center for 5kil and Enlrepreneurship Development means
lechnical education and skil deveiopmeni programme o be hosted in

the Hosting Inshitution.
"IU" has the meaning as sel out in the head of the Agreement.

*DCS" has the meaning as sel gut in the head of the Agreemenl.

“Confidential Informalion” means with respec! to a Parly, any and all
proprielary information (including trade secrels] of the disclosing Parly
and/or of third parties in the possession of the disclosing Parly, treated as
confidentiol and/or proprietary by the disclosing Parly.

“Dispute Resolution” has the meaning sel oul in Seclion 9.

“"Execulion Dale” hos the meaning sel out in the head of the
Agresment.

“Effective Dale” has the meaning set out in Section 4

"Event of Force Majeure™ means an event beyond the control of o Parly,

which prevenis a Farty from complying with any of its cbligafions under
this Agreement, including but not limited to;

a. Act of God (such as, bul nol limited to, fires, explosions, earthquakes,
drought, lidal waves and floods)

b, Wnr: hnsﬁliﬂe? (whether war be declared or not). invasion, act of
foreign enemies, mobilization. requisition, or embargo,

B Rﬂ‘bﬂﬁ[ﬂ'n, fﬂ"’l’ﬂlUﬁDn. insumec I'il:lrl_, or MHII'DW ar USU“:IECI power, or civil
WO,

d. Conlaminalion by radio-aclivity from any nudeu% from any




nuclear wasle frorn the combuslion of nuclear fuel, radic-achve
loxic explosive, or olher hozardous properlies of ony saplosive
nucleor assambly or nuciear component of such assembly,

e. Riol, commaotion, slikes, go slows, lockouls or disoraer or ACIs of
threats of tarrgrism.

. In cose of lockdown by Federal or Stale Governmen!

2. In case of pandemic and large spread of diseases,

1.10 “Hosling Institufion™ means the institute where the CSED will be selup:
1.11 “Parlies” has the meaning as set out in the head of the Agreement.
1.12 “Project” has the meaning as set out in Section 3.

1.13 "Applicable Law" shall mean all the lows nafional and international,
enacted or brought info force as the case may be and enforced by the
parties as the case may be, and the regulations and notifications made

thereunder and judgments, decrees, injunctions, writs and orders of any
court of record, as may be in force and effect,

2. INTERPRETATION
a. In this Agreement, unless the contex! otherwise requires:

b. Words denoling the singular number shall include the plural and vice
varsa.

c. Heading ond bold typeface is only for convenience and shall nof
affect the construction of this Agreement,

d. References to the word “include” or “including” shall be consirved
without limitation.

e. References io this Agreement or to any other Agreement, deed or

other instrument shall be construed oz a reference ueh
Agreement, deed, or other instrument as 1he same may hﬂ%ﬂ{

time be omended, vared or supplemented. REG‘ETP‘,S:HE'-T"
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i A reference fo o Clause of schedule Is, unless indicated (o ihe
contrary, o reference 1o a clause o schedule of this Agreement

g.Words denoling a person shall include an individual, corporalion,
company, parinership, trusl or olher eniity.

h. References lo dales and fimes shall be construed 1o be references
o Indian dales and lime.

i References lo the ward "days” shall, uniess otherwise indicated,
mean calendar days.
i. The Schedules to this Agreement shall form an integral part of this

agreement and shall be read along with fhis Agreement and

k. In addition to terms defined in Clause 1.1, certain other capitalized
terms are defined elsewhere in this Agreement and whenever such
terms are used in this Agreement, they shall have their respective

defined meonings, unless the context expressly or by necessary
implication otherwise requires.

3. PROJECT SCOPE

3.1

To make qualifative improvements in technical
education by setting up of C3ED.

a. Infrastructure Development in Hosting Institute's by adopting the
latest Technologies in loT, Engineering Design, Manufacluring and
Monogement to serve the needs of all the industrial unils.

b. Skill upgradalion of facully and sludents by providing hands on
experence on standard indusirial praclices.

c.improve campus placemenis ol sludenls by preparing Indusiry

ready and experience engineers by engaging Industial pariners,
placement channels and HR initiglives.

d. Promote Research & Development, Innovalion for existing Ind g!;%}_
! "l;I'. Eis AR
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e. Center for Skil and Entrepreneurship Development Io locus on skiling

students in ling with lales! Industry needs and make Ihem moie

employable,

i Promole Indusiry-Academia interiace lo make impravemenls and
sustainable technical Education System and in fine with Industry
requiremenls.

g.Creale a pool of skiled work force lo caler lo cument and fulure
industrial landscape of the stale.

h. Availability of froined workforce lo alfract industries fo sel up units in
the State.

O i. Incubation of opplied research into commercial viable products or
entrepraneurial initiatives.

j- Invite schelars with career guidance on manufaciuring engineering
fields.

a2 Obligation of DCS

a. It shall act as proposer, implementer, system integrator and project
manager for the overall project.

b. It shall set up the Center for 5kill and Enfrepreneurship Development
by inslalling and syslem integrating the hardware. software, and

Q Courseware.

c. Skilling & Training of facully and students.
Operations of Center for 3kill and Entrepreneurship Development far
the Period of 30 months from the date of commencement of the first

balch of Sludent & lherealler handover Ihe operalional
responsibiiies 1o U,

d. S5cope of Work under Program
« Providing reference malerial,

= Skilling of studenis on supplied products,




. It shall operationalize the project within 3 monlhs from lhe sliective
dale and on providing access of the ready site al the demarcaled
inslilutions/locations, whichever is later.

(. Il sholl deploy ils team pos! Agreemenl for counseling of studenis
Inrough seminars lo make lhem owore ol the program and wil

continue the process every yaar al fhe siarl of the secession for the
term of the program.

a. It shall deploy ils personnel, leam of 5to 7 al each of the CSED from
9:00 hrs.to17:00 hrs on all the days in a yeaor excepl Sundays and

National Holidays ond any other holiday/s as may be nolified by
Inverlis University in this regard.

1t shall assure that the assistance from the Inverfis Universily is utilized
in a proper way for the successiul implementation of the project. It

shall provide progress reporf on implementation of the project on
quarterly basis.

i. 1t shall be responsible to comply with all the Appropriate Laws
including all labor welfore legislafions as may be applicable in the
state of Uttar Pradesh, in respect of ils personnel deployed for
imparting training at the CSED. :

i. Cerfificafion of Project implemenfation fo students upon successiul
completion of program.

k. DCS will have a placemen! cell and coordinale with Universily

placement department and industies lo faciiitale the placement
Process.

I DCS will invite Industrial speakers ond experts on regular intervals.

RELISTHAR
INVERTIS UNIVERSITY
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m. DCS to collaborate CSED with nearby indusiries and ensure
industrial project worlh Rs. Twenty Lac in the period of lwo years

n. DCS will provide ERP “online portal" lor CSED aclivilies where

students, University Managemeni and parenls con collabarate for
the term of lwo years.

0.DCS will provide complele delailed inleror drowing wiin
specificalion to the hosling institule.

p. DCS will not come into any agreement on setting up Center for Skil
ond Entrepreneurship Development for Industial loT and
Manufacturing olong with Smart Agriculiure with any other
Educational Insfitute or Indusiry within 100 kms of radius {which wil
include cilies such os Moradabad, Rampur, Badoun, Kasganj.
Pilibhit, Sahahjahanpur, Bareilly elc.] with Bareilly as center. In cose

of any violalion of this condilion. DCS will be bound to refund the
investment made by Invertis.

g. Right of First Refusal: DCS will give first prefereance o Invertis University
for any new verfical. Any olher Educational Institution or Indusiry

within 100 kms of radius will be offered such nppnrturﬁriés only if
Inverlis does not opt for it.

33 Obligation of Invertis University

a. Invertfis University will be the hosting Insiitulion.

b. Invertis Universily will idenlify 1he space for the selup of the CSEDs.
The institute has to agree lo run the center for additional 30 months.
The project can remain In operalion for maximum period of 5 years.

c. Invertis University will demarcale the required area of 15000 1o 20000
square feel fully developed, which is easily accessible for selfing-up
of the lobs. Provide the necessary pearmission Qs pear




specificalions oullined in the proposal, including  [urnishing
eleclricily, waler. plumbing, odequale securily and inismel for fhe
labs.

d. Enrolling Students lor program and collecting lees [or Ihe same.

&. In consideration of the above obligalions ogreed lo be underiaken
by DCS, Inverlis University shall ensure thal the paymenl of lotal sum
of 8.00.00.00000{Rupees Six Crore Ornly) exclusive ol opplcable
taxes, as per Ihe work order Neo. IU/DC§/2022/0201 lo DTS5, Inverlis
Universilty has to ensure limely disbursement of the payment to BC5
tor amanging supplies and initialing the projecl.

i Invertis University will provide decent boarding facility for DTS team
and Industrial speakers for the duration of the program.

g. Inverfis University should not hire any DCS employees diraclly or

indirectly via any third porly agency for the penod of 60 months of
fha effeclive date.

. invertis University will ensure complete arangement of Seminars and
Counseling Progrom, i.e.

I.  Amanging sludenis
I. Coordinaling schedule for Time table
i, Fociilale ol counsaling room for a period of one week,
i¥. Stay. lood ond boarding lacility for DCS team in campus
for 30 months,
Vv, Wil gssign one coordinalor per depariment during the
progiom,
i, Invedis Univessily will provide all Ihe necessary hardware, nehworking.
servel, ond infrosiruciure lo develop Smarl Agrculiure project.

34 Durallon of the CS5ED

o. DCS will run the operalions for The Cenlter for 30 monihs and post thal
the lunclioning ownership will be hanslerred lo Inverlis 'I.erEfsiiy)‘l!-’
no addilional cosl. lime line for calculaling the suppoit for 3 “h
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sholl slarl from Ihe dale ol commencemenl ol Ihe lisl balch ol
Student.

In case ol lockdown for less than ane-monlh, online dehvary aphon
can be considered wilh the approval ol 1, In case ol The lackdown
is beyond one-manlh anling delivery oplion will nal bhe considerad
and DCS will extend Ihe dellvery period beyond the commilled 30
manihs equivalen! 1o Ihe lockdown penod.

4, PAYMENT TERMS

The amoun! of 6,00,00,000.00 (Rupees Six Crore Only) exclusive ol
opplicable taxes lo be poid lo DCS by iU, pursuant to this Agreemen
Invertis University as per the schedule allached in Annexure A, The dale
of amount lranster 1o DCS account will be the “Elfeclive Dale™.

5. GOVERNANCE AND MONITORING MECHANISM

Board of Governance:

The parfies wil form o boord of govemonce la oversee lhe

implementation ond operations of the C3SEDs. The boaord will comprise
of the following:

+ One represenialiive from IU.
« One representalive from DCS.
« Two representalion form studenls.

+ One representalion from Indusiry.
6. LIMITATION OF LIABILITY

Except as ogreed and provided under this Agreement, nellher of Ihe
Parfies shal be hable |lo bear or pay any damoges arising oul of loss ol
income, loss of profil, special, incidental, indirec!, punitive, exemplary or
consequentiol, lo any parly including Ihird pariies, and all such donigte !
are axprassively disclaoimed. W
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7. TERMINATION
7.1 Termination by the Invertis University -

Without limifing any other rights or remedies, the Invertis Universily may
terminate this Agreement effective immediately by giving 60 days’
nofice o DCSif:

a.DCS breaches a material provision of this Agreemeni where that
breach is nol capable of remedy: |

b.DCS breaches any provision of this Agreement and fails to remedy
the breach within 14 days after receiving nolice requinng it {o do so;
or

7.2 Termination by the DCS

without limiting any other righis or remedies DCS may have against the
Customer arising out of or in connection with this Contract, DCS may
lerminate this Contract by giving at least é0days’ notice to the Invertis

University if;

a.lnvertis University breaches a material provision of this Coniroct
where that breach is not capable of remedy:

b. Invertis University breaches any provision of this Conftract and fails to
remedy the breach within 14 days after receiving nofice requiring it

to do so;

7.3 Termination does not affect accrued rights

Termination of this Contract does not affect any accrued righis or

remedies of a party.

8. JURISDICTION OF THE AGREEMENT w




This Agreement shall be govermed and consirued in accordance wilh

Ihe laws of India and the courts of Bareilly, Utiar Pradesh shall have He

jurisdiction te entertain any dispute or suil arising out of or in relation fo
this Agreemeni.

9. DISPUTE RESOLUTION

In the event Ihere being any dispule arising out of these presents, the
sﬁme shall be firstly setfled amicably, if foils, 2ach party hergin sholl
appoint an arbitrator in furtherance the Arbitration and Cencilialion Act
1996. The arbilralors may oppoint on umpire in the eveni of
disagreement. The laws of India shall govern the same. The place of
arbitration shall be Dalhi.

10. ENTIRE AGREEMENT

This Agreement together with all Appendices, Exhibils, Schedules,
Aftachmenis ond Addenda aiioched herslo constitute the entire
Agreement beiween the porfies ond supersedes all previous
agreements, promises, representalions, understandings and
negotiafions, whether written or oral, between the parties with respect
fo the subject matter hereof.

This Agreement is prepared in two originals and each party shall retain
one copy. Each copy shall be frealed as original when taken separately
aond shall constitute as one when laken together.

In witness hereol, Dysmech Competency Services Private Limited and
Invertis University have executed those presently in manner hereinafier
menlioned on the 5™ day of February, 2022 at Inverlis University campus,

REGISTRAR
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Signed on behall of Inverlis Universily

nome. Samdanl kuma
)
Signature: Mﬁﬂ
Designalion: E?MJ—

Dysmech Competency Services Privale Limited

&) - _
Name. | .'LII.J-'Il Ch whanary

T
Signalure: ﬂ‘""} "\
iy
Designation: fll;wz‘ }"ﬁ
i '."H_
£ ;f" “’J
Wilness Wilness
Nome: [nrnen $hiada Name: LALIT puwméal
1l_-' i e
o\ e,
Signature: .!':-"l'r J\ Signature: b "'r'r Pl
Designation: Jad kit Designation: Sx  £adgey (af ) b
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ARPE RS A

Schedule enl

TIMELINE

Wark Order

& Months form Waork Order

12 Months form Waork Order

18 Months form Wark Order

24 Months form Work Order

30 Months form Wark Order

INVERTIS UMIVERSITY
CONTRIBUTION
AMDUNT

1,25.00,000.0+G5T

1,25,00,000.0+G5T

1,25,00,000.0+¢GST

1,00,00,000.0+G5T

75,00,000.0+G5T

50,00,000.00+GST

Rs. 6,00,00,000.00
+Taxes

DELIVERABLES

Design Departreant # Smart
Departmsnl

Machining Depariment +
Generator Monitoring System
Department

Machining Department+
Public Transpart System

Reverse Enginesnng
Department + Smar
Manufaciuring Department

Additive Manufactunng
Department + Smart City
Department

Press Tool Design
Department




