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Wheeling to the Grid

Attached please find bill cum invoice of MPCL electricity bills which has the detail of export energy and
shows that electricity has been exported to the GRID which is clearly reflecting in the invoice s.no
300000051.
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BILL CUM NOTICE

MADHYANCHAL POWER CORPORATION LTD.
ELECTRICITY DISTRIBUTION DIVISION-11™

KATIU MARG, BAREILLY
Yo Bill for the month OCT 2020
M/S INVERTIES UNIVERSITY Due Date of Payment 19.10.2020
FARIDPUR ROAD Date of Disconnection 19.10.2020
BAREILLY Tarriff Applicable HV-1
5.C.NO 300000051
SOLAR REBATE BILL METER NO XC435139
Details of charges Rates of Charges Amount Remarks
Import Energy Contracted Load
BOO KvA
Present Reading l 02-10-2020
199438.5 75% of above
PastReading |  04.09-2020 600 KVA
197515
Difference 1923.5 EXPORT ENERGY C/F
— Export Energy MF 10
EXPORT
Present Reading 02-10-2020 UNITS siseals
124507 17370.5|UPTO 09/20 MD 412
Past Reading I 04-09-2020 2146.0 10/20|
P~ 220a375 __— | 19s165/vorat C/F
Difference 4069.5 Without MF
Diff. X MF
-2146 10
-21460 KVAH
02500 8.32 [kvaH 0.00|
8.68 [kvaH D‘OOI
Fixed /Demand Charges 600 . 430 :.ssouo.oolmsr PAYMENT RS
TOTAL 258000.00]21.09.20 1363913.00
Export Energy Adjustment Fr 05/20 To
04/20
" KVA @ 18 0.00
Paid Amount
ICOVID-I.9 ADJUSTMENT FC TOTAL 1363913.00
ED. On 7.50% 19350.00
NOTE:- ADJUSTMENT OF SOLAR
JKWH @ UNITS TO BE LESS IN CURRENT
TOTAL 277350.00{UNITS ONLY. IF EXPORT UNITS
EXCEEDS THEN ADJUST CURR
UNITS AND REMAINING UNITS TO
Total AMT 277350.00|BE STORE FOR NEXT ADJUSTMENT
PERIOD AND THAT EXPORT
Rebate 1.00% 2580.00)¢NERGY 1S ADIUST AT THE RATE
Total amount of Bill with in due date 274770.00|OF RS 1.8/KVAH ,
Total amount of Bill after due date 277350,00 % ﬂ@z/o
Amount in ’).0"
=110
Words ?—6 ar
i Ver
B.C D.A.[(R) AE(R) ExectwtiCe Engineer




10/26/2020 Invertis.org Mail - Important regarding net metering connectivity for 800 kWp solar plant at Invertis University, Bareilly
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Impoﬁant regarding net metering connectivity for 800 kWp solar plant at Invertis

University, Bareilly
1 message

santosh kumar <registrar@invertis.org> Sat, Apr 1, 2017 at 11:47 AM
To: dirupneda@gmail.com, ho_nmk@rediffmail.com

Cc: divykant@fourthpartner.co, rupam@fourthpartner.co, brajesh@fourthpartner.co, ramveer@fourthpartner.co, santosh
kumar <registrar@invertis.org>

Dear Sir,

This is with reference to the application for net metering connectivity for 800kWp Solar Power Plant installed at Invertis

University, Bareilly. The application for net metering was submitted at DISCOM office — Bareilly on 14" March, 2017 to
the Executive Engineer Mr. B K Gupta.

The problem we are facing regarding this matter is that the process is not clear among the DISCOM officials. We have also
submitted solar policy and net metering guidelines (including the fee details) along with the application signed.

As per the standard procedures followed in different states of India, the DISCOM carries out all the activities regarding the
Net Metering connection for solar power plant. However, we have been conveyed that we need to contact the
import/export department and also we have been asked to contact the headquarters in Lucknow for the same. Our
executive is continuously trying his best and visited the DISCOM office a number of times in this regard, but till date there is
no positive response from the officials.

Therefore, we request you to kindly look into the matter and do the needful at the earliest so that the first solar
power plant of any University in Bareilly may be commissioned quickly.

Thanks and Regards,
Santosh Kumar

Registrar

Invertis University, Bareilly

Mobile: 9690017906

IMG-20170401-WA0005.jpg
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Invertis University - Net Metering Status

1 message

Divykant Vishwakarma <divykant@fourthpartner.co> Sat, Apr 1, 2017 at 10:49 AM
To: registrar@invertis.org
Cc: rupam@fourthpartner.co, Brajesh Sinha <brajesh@fourthpartner.co>, ramveer@fourthpartner.co

Dear Sir,

This is with reference to the application for net metering connectivity for 800kWp Solar Power Plant installed at Invertis
Unversity. The application was submitted at DISCOM office — Bareilly on 14 March, 2017 to the Executive Engineer.

The problem we are facing regarding this matter is that the process is not clear among the DISCOM officials. We have
also submitted solar policy and net metering guidelines (including the fee details) along with the application signed.

As per the standard procedures followed in different states of India, the DISCOM carries out all the activities regarding the
Net Metering connection for dollar power plant. However, we have been conveyed that we need to contact the
import/export department and also we have been asked to contact the headquarters in Lucknow for the same.

Thanks and Regards, L
Divykant Vishwakarma Wl'w 2/0
Fourth Partner Energy Private Limited 7"‘, ‘
Basement M - 13/12, DLF City, Phase - II, " “Universit
Gurugram - 122002, Haryana

M: +91-9953155255

Email: divykant@fourthpartner.co

gl Q Virus-free. www.avast.com
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10/26/2020 Invertis.org Mail - Clarification regarding electrical connection
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Clarification regarding electrical connection
1 message

Divykant Vishwakarma <divykant@fourthpartner.co> Thu, Mar 2, 2017 at 5:44 PM
To: registrar@invertis.org
Cc: rupam@fourthpartner.co

Dear Sir,

Greetings of the day ~

We are preparing application which should be submitted at the office of MVVNL for net metering connection of the
800kWp solar power plant going to be installed at your premises. Regarding the same, need to confirm whether the
consumer M/s Invertis University is under ToD billing system.

Please confirm so that we can proceed. Let us know in case of any queries,

Thanks and Regards,

Divykant Vishwakarma

Fourth Partner Energy Private Limited
Basement M - 13/12, DLF City, Phase - II,
Gurugram - 122002, Ha ryana

M: +91-9953155255

Email: divykant@fourthpartner.co

t This email has been checked for viruses by Avast antivirus software,
avas
www.avast.com
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POWER PURCHASE AGREEMENT
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POWER PURCHASE AGREEMENT

E B X TRG

his Power Purchase Agr'q?munl ("Agreement”) is made and entered into at Bareilly on this

day ol %: !&t_'lunq, 2017
BETWEEN

PW gy-t‘ﬁvale Limited, a company incorporated under the Companies Act,
056, and having its registered office at 704, Krishna Apartments, Tilak Road, Abids, )
Iyderabad 500001, India (hereinafter referred to as “Power Producer”, which expression shall,
anless repugnant to the context or meaning, thereof, be deensed to include its successors and
Eurmillud assigns) as a Party of the FIRST PART

AND
{ittaranchal Wellare Society,3-249, Patel Naga p2 Ghiazinbad, Ultar Prad esh, established as a
society under Society’s act 1960, (hereinaftor Feferrad toax “Offtaker”, which expression shall,
finless repugnant to the context or meaning thereot, incltde its successors and assignect) as
party of the SFCOND I'A RT.

The Power Producer and the Offtaker are heremnalter individually referred to as “Party” and
&nllucl ively referred Lo as the "Parties .

H WIHTREAS

A. The Power Producer has agreed to install the Solar ower Plants at the Properly and
supply Electricity from the Solar Power Plant 16 the Qiftrker i accordance with the
8 terms of this Agreement and applicabile Electiaty Lawns; .

B. The Offtaker wishes to procure Flecteicity fon sl fines] Later) from the Solar Power Mant
being set up by the Power Prody

Row, THEREFORE IN VIEW OF TRE FOREGOING VPREMISES AND N
CONSIDERATION OF THE MUTUAL COVENANTS AND CONDITIONS,_ SEEOUT

3 Wl VA T TES HE ﬁ."-:"-"'-“‘- T 4 AIG- & AP
fELoOw, THE!D ARTIES ll}:}{ ,':,'—Y;iﬁrﬁ‘.#l" AS FOLLOWS: ' o W Y
-'_rr‘," '-lr XN ' “!.-:“;‘(" ' L : i
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ARTICLE 1:  DEFINITIONS AND INTERPRETATIONS

1.1 Definitions

The capitalised terms used in this Agreement, unless as defined below or repugnant to

*the context, shall have the same meaning as assigned to them in the Electricity Laws.
The following terms when used in this Agreement, unless repugnant to the context, shall
have the respective meanings, specified below:

"Affiliate" means, with respect to a Party, any purposes of the foregoing,
‘control" shall mean the ownership of more than fif ty percent
(50%) of the (i) voling power to elect the directors of a
company, or (i) ownership in said entity, or (iii) the ability to
direct the management or policies of the said entity by any
means including shareholders” agreement, voting agreement or
otherwise

"Agreement” shall mean this Power Purchase Agreement executed hercof,
including the schedules, amendments, modifications and
supplements hereto made in writing by the Parties from time to

lime.
"Appropriate shall mean the Central Electricity Regulatory Commission, or
Commission” the State Electricity Regulatory  Commission or the Jojnt

Commission, referred to in section 83 of the Electricity Act, 2003 |
as amended from time to time, as the case may be.

"Arbitration Act" | means the Arbitration and Conciliation Act, 1996 as amended
from time to time.

Assel shall mean the all the equipment, components, civil structures
ete, installed by the Power Producer in order to provide solar
electric power Lo the Offtaker

"Billable Units" shall mean the number of kWh billed to the Offtaker for a given
period, which may include actual generation in kWh as well as
Deemed Generation.

"Billing Period” means (subject to Article 9.1 of this Agreement) the period
roughly equivalent to a calendar month commencing from the
end of the prior Billing Period and ending with the Metering
Date. For a given Solar Power Plant, the first Billing Period shall
commence from the Commissioning Date and end with the
Metering Date correspondinig to the month in which the
Commissioning Date occurs.

egistrar
invariis Us_wersuty
Bareilly




"Business Day"

means a day, other than Sunday or a statutory holiday, on
which banks remain open for business in the state where the
Solar Power Plants and the Property are located.

"Commissioning
Da el!

shall mean the date by which a Solar Power Plant is ready to
supply Electricity according 1o the terms of this Agreement. In
the event there is more than one Solar Power Plant under this
Agreement, the Commissioning Date shall be the date by which
the first Solar Power Plant is ready to supply Electricity
according to the terms of this Agreement.

"Consents and
Approvals

shall mean all authorisations, licenses, approvals, registrations,
permits,waivers, privileges, acknowledgements, agreements, or
concessions required to be obtained from or provided by any
relevant Government Instrumentality for the purpose of setting
up of the Solar Power Plant and/or supply of power and/or
off-take of Electricity from the Solar Power Plant by the
Offtaker.

|

"Contracl Year"

shall mean the period of 12 Months commencing from the |
Commissioning Date of the first Solar Power Plant to be
commissioned.

"Delivery Point”

shall be the single point for each Solar Power Plant where |
Electricity is delivered by the Power Producer from the Sofar

Power Plant to the Offtaker which will be as per the DISCOM

guidelines

"Deemed
Generation”

shall have the meaning ascribed to it in Article 10.3 of this
Agreement.

“Degradation” Shall mean generation from solar panel will reduce at the rate
of 1% per annum for 25 years

"Dispute” shall have the meaning ascribed to it in Article 17.2(a) of this
Agreement.

"Due Date of in respect of the Invoice means the 15 day of a calendar month

Invoice Payment”

of the invoice raised for Electricity generated and supplied by
the Power Producer in the previous Month.

"Effective Date”

means the date of the signing of this Agreement by all Parties.

"Electricity”

shall mean the electrical energy in kilowatt-hours;

liiv - dS University
Bareilly



"Electricity Laws" | means the Electricity Act, 2003 and the rules (including the |
Electricity Rules, 2005) and regulations made thereunder from
time to time along with amendments and replacements thereof
in whole or in part and any other applicable law related to
clectricity and as amended from time to time. II

"Force Majeure shall have the meaning set forth in Article 15.1 of this |
Event” Agreement;

"Governmental means the Government of India, Government of States where |
Instrumentality” | the Power Producer,Offtaker and the Solar Power Plant are

located and any ministry or department of or board, agency or
other regulatory or quasi-judicial authority controlled by the
Government of India or Government of States where the Power
Producer, Offtaker and Solar Power Plant are located and
includes the Appropriate Commission;

“Grid Unit Rate” | shall mean ratio of total electricity bill value divided by total }
units consumed of grid power for immediately preceding year |

"KV" means Kilovolts. |
|

"kWh" means Kilowatt-hour, j
"kWp" means kiloWatts peak. '
"Main Melering means all meter(s) and metering devices owned by the Power ?
System” Producer and installed at the Delivery Point for measuring and |

recording the delivery and receipt of energy

"Metering Date” Means the date on which the meter reading is taken as per
Article 7.1,

"Metering Point" | for purposes of recording of the energy supplied from the Solar
Power Plant to the Offtaker shall be the Delivery Point.

"Month" means a calendar month.
|
"Monthly Bill". means a bill raised by the Power Producer for tariff payment lor |
Electricity in respect to each completed Month. ‘
|
"Offtaker” Means Uttaranchal Welfare Society, B-249, Patel Nagar- |
2,Ghaziabad i

“Power Producer | means contractor, sub-contractor, or other entity with which the |

Contractor” Power Producer has a contractual relationship  to perform |
cither whole or in part of scope of works/obligations
mentioned under this Agreement. 2 S B
(e
” &&Nﬁ_{/’_ﬁ
AL \r = - -
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1.2

“Plant Capacity”

Means the production capacity of one or more Solar Power
Plants as measured by the kWp of installed capacity.

“Property”

property /building whose whole or part ofpremises are
belonging to the Offtaker, located at Bareilly. Uttar Pradesh, |
India, which contains the Sites described in Annexure 1; 1

“Rules”

shall have the meaning ascribed to it in Article 17.2 (¢) of this
Agreement.”

"Sites"

means the locations within the Property where the Power
Producer has agreed to set up the Solar Power Plant as per the
terms of this Agreement and as per the details set out in
Annexure 1.

“S ECI’!

means Solar Energy Corporation of India

"Solar Power
Plant”

shall mean any of the closed premises at the Property in which
solar panels and other equipment used to generale Electricity
that are installed at the Site for use by the Offtaker. The full list
of Solar Power Plants is listed in Annexure 1.

“T'erm of the

shall have the meaning ascribed to it under Article 2.1of this

Agreement” Agreement.
“Voltage means the voltage at which the Electricity generated by the
of Delivery” Power Producer is required to be delivered to the Offtaker and
shall be at 415V “‘f— 10%.
Interpretation

In this Agreement, unless the context otherwise requires:

(a) All references made in this Agreement to "Articles” and "Schedules” shall refer,
respectively, to Articles of, and Schedules to, this Agreement. The Schedules to this
Agreement form part of this Agreement and shall be in full force and effect as
though they were expressly set out in the body of this Agreement:

(b) words importing the singular shall include plural and vice versa; (i) words denoting
persons shall include partnerships, firms, companies and other body corporate (1)
the words "include” and "including" are to be construed without limitation and (iv) a
reference to any Party includes that Party's successors and permitted assigns; and

(c) reference to any statute or statutory provision or order or regulation made
thereunder shall include that statute, provision, order or regulation as amended,

Ak grg S0
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modified, re-enacted or replaced from time to time whether before or after the date
hereof.

ARTICLE 22 TERM OF THE AGREEMENT

Subject to Article 2.2 below, this Agreement shall become effective from the Effective
Date, and shall expireas per Annexure A ("Term of the Agreement”).

The Parties agree that for the Term of the Agreement, the Power Producer shall deliver
the Electricity to the Offtaker from the Solar Power Plants.

Save and except as expressly provided in Article 3 (Conditions Subsequent) of this
Agreement, Article 15 (Force Majeure), Article 17 (Dispute Resolution and Arbitration) and
Article 19 (Miscellaneous), the respective rights and obligations of the Parties under this
Agreement shall be subject to the satisfaction or waiver of the Conditions Subsequent as
set-out in Article 3.2,

During the Term of the Contract, the Power Producer or any of its financiers / lenders /
investors / lessors ete. shall be owners of the Solar Power Plant. On the completion of
the Term of the Contract, the Offtaker will take possession of the Asset subject to any
event of default or termination as specified in ARTICLE 16.

ARTICLE 3: CONDITIONS SUBSEQUENT

3.1

(a)

The-Parties shall make reasonable endeavour to provide all required documents, if
requested, and take all necessary actions to satisfy the Conditions Subsequent as sel oul
in Article 3.2 below within the timeframe mentioned for it, or such extended period as
may be mutually agreed to by the Parties.

Conditions Subsequent

The following are the conditions subsequent ("ConditionsSubsequent”) to be satisfied
by the Offtaker and the Power Producer, which, however, may be waived by mutual
written consent of the Party who benefits from such Conditions Subsequent.

Conditions Subsequent to be fulfilled by the Offtaker

The Offtaker shall ensure that the following activities are completed:

The Offtaker shall provide to the Power Producer all information necessary, including

Electrical Single Line diagrams, to determine a suitable offtake location (Delivery Point)
for each Solar Power Plant, and to finalize exact Plant Capacities on each building at the
Property, and shall work with the Power Producer to determine the same.

Invoius University
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(b) The Offtaker shill provide the relevant areas ready for installation of the solar

equipment and provide the Power Producer access to the site.

(c) In case, Net Metering perm issions need to be obtained and the costs related to installation

of the same will be borne by the Offtaker.

122 Conditions Subsequent to be fulfilled by the Power Producer

The Power Producer shall ensure that the following activities are com pleted:

() Finalize, in consultation with the Offtaker, the Delivery Points and Plant
Capacity before installation of the Solar Power Plant.

ARTICLE 4 CONSTRUCTION OF THE SOLAR POWER PLANTS

4.1

4.2

4.3

4

4.6

The Power Producer shall complete the construction and commissioning of the Solar
Power Plants and be ready to deliver Electricity in accordance with the terms and
conditions contained in this Agreement within the time period described in Article 4.7.
If, however, the commissioning of one or more of the Solar Power Plants is delayed and
such delay is not directly attributable and due to reasons outside the Power Producer’s
reasonable control, such as delay in obtaining the necessary Consents and Approvals,
the Power Producer shall not be held liable for the resulting postponement of the
Commissioning Dates.

It is agreed between the sartics that the Power Producer shall commission the Solar
Power Plant with a total plant capacity of approx imately 300kWp. Power Producer may
construct a smaller or larger size of Solar Power Plant for any material technical reason,
as mutually agreed between the Parties.

The Power Producer will have ownership of the Solar Power Plant during the Term of
the Contract.On the completion of the Term of the Contracl, the Client will take
pu:‘-sus.siun of the asset at a nonunal value of Rs. 1.

The location of the Solar Power Plants at the Property will be as described in Annexure
1. -

The Power Producer shall provide and lay the dedicated electrical cables for
transmission of Electricity from the Solar Power Plant up to the Delivery Point.
Transmission or distribution of electricity beyond this point will be the responsibility of
the Offtaker.

The Offtaker shall ensure that all arrangements and infrastructure for receiving,

Electricity beyond the Delivery Point are ready on or prior to the Commissioning Date
and is maintained in such state in accordance with applicable laws throu gh the Term of

the Agreement.

£ \ 'L"eiﬁ_.@"e"‘laﬁ
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47  The Power Producer shall install and commission each Solar Power Plant no later than 4
months of the Effective Date, the receipt of all necessary Consents and Approvals, the
satisfaction of all conditions subsequent by the Offtaker, or the handing over of the
required area construction of the Solar Power Plants, whichever is latest, unless one of
the following occurs: 4

(a) The Power Producer and the Offtaker mutually agree upon a later Commissioning
Date for the Solar Power Plant.

(b) The Offtaker has not fulfilled the Conditions Subsequent described in Article 3.2.1,
or has not cooperated in the installation and/or commissioning, of the Solar Power
Plant, or the Site and Delivery Point described in this Agreement have not been
made available to the Power Producer before the Effective Date.

(c) A Force Majeure event, as defined in Article 15, has occurred.

ARTICLES: RELOCATION, SALE AND TRANSFER OF SOLAR POWER PLANT

5.1 If one or more of the Solar Power Plant needs to be temporarily moved or its generation
suspended, for any reason reques ted by the Offtaker, the Offtaker shall provide a notice
of 6 months to the Power Producer and shall be responsible for bearing the costs on
actuals arising from moving, disassembling and re-installing/ commissioning the Solar
Power Plant. The Power Producer will be responsible for providing detpiled
documentary  proof of  the actual  pre-agreed  costs  borne for such
relocation/ disassembling. Within 30 days of these documents being provided by the
Power Producer, the Offtaker shall reimburse these pre-agreed expenses in full, and
delayed payment beyond the date mentioned above will attract Late Payment charges as
described in Article 9.2

U
(15 ]

During any interruption in genera tion during such relocation the Offtaker shall continue
to be billed as per Deemed Generation, during the period of interruption, for the
affected Solar Power Plant(s).

ARTICLE 6: TARIFFS-AND CHARGLES

6.1 The Power Producer will bill the Offtaker for each kWh generated, at the Metering
Point, at the Tariff prevailing at that point i time.

62  For every unit (kWh) of power generated by the solar plant, the Term of the Contract
and “Solar Tariff” will be as per AnnexureA. During a year though, the tariff will remain
constant for all the 12 months.
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63  Inaddition to the above Tariff, the Power Producer shall also collect any taxes or duties
applicable to this transaction at that point in lime. This may include any Electricity Duty,
Cross Subsidy Surcharge (if applicable), and/or any other taxes, duties or levies applied
by the government at that point in time. a .

ARTICLE 7: METER READING AND BILLING PROCEDURE

~]

Measurement and Energy Metering

(a) The Main Metering System at the Delivery Point shall be tested, maintained and
owned by the Power Producer.

(b) The Offtaker has the right to install a check meter, at its cost, to verify the
measurements of the Main Metering System

(¢) The risk and title to the Electricity supplied by the Power Producer shall pass to the
Offtaker at the Delivery Point.

(d) Metering Date will be the 1% (or the immediately following working day, in case 1%
happens to be a holiday) of the calendar month subsequent to the month in which
the Electricity was generated by the Power Producer. The billable units shall be
equal to the difference between the meter reading on the Metering Date and the
meter reading on the previous month’s Metering Date.

79 A Meter reading shall be the responsibility of the Power Producer. The Offtaker shall
have full access to the Main Metering System, and to any data generated thereby.

When the Main Metering System and /or any component thereol is found to be detective
or exceeding the accepted limits of accuracy or otherwise not functioning properly, it
shall be repaired, re-calibrated or replaced by the Power Producer as soon as possible at
its own cost.

ARTICLE8: PLANT OPERATION AND MAINTENANCE

81  Subject to the provisions of this Agreement, the Power Producer may organise operation
and maintenance of the Solar Power Plant (in coordination with contractor(s) appointed
by it) s0 as to ensure optimal u tilisation of the resources.

82  Power Producer will maintain the system during, the entire tenure of the contract.

83  Cleaning the panels is in Power Producer’s scope. Water for cleaning of the panels shall
be provided by the Offtaker free of cost.

84 O & M during the tenure of contract is comprehensive. Preventive Maintenance and
Health check-up of solar power plant will be in scope Power producer and will be done

on a periodic basis. s e
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E9: BILLING AND PAYMENT
1g/Invoicing

The Power Producer shall raise an invoice for Electricity supplied to the Offtaker across
the commissioned Solar Power Plants covered under this Agreement, on a monthly
basis. The Billing Period shall be monthly from the 1st day of the calendar month to the
last day of the calendar month. The exception would be the first bill, raised for the
Electricity supplied from the Commissioning Date to the end of that calendar month.
The Offtaker shall be billed by the Power Producer within two days of the Metering
Date for the Electricity supplied in the previous Billing Period. The payment shall be due
on the 20" day of the same month from the billing date ("Due Date for Invoice
Payment) subject to receiving of invoice latest by 5" Working day of the month.
Invoices shall be raised by the Power Producer according to the Tariffs described in
Article 6.1 All payments will be made by ECS / electronic transfer only.

9:2 Late payment

For payment of Monthly Bill, or other amounts due under this Agreement, if paid alter
Due Date for Invoice Payment, a late payment charge shall be payable by the Offtaker to
the Power Producer, which shall be equal to the interest on the amount in default {based
on the amount payable during a dispute, as calculated i Article 9.3) at the rate of 2.0% ~
per month, for the period from the Due Date for Invoice Payment till the date of actual
payment. Such interest shall be computed and added to the invoice of the subsequent
month.

93 Dispules

(a) In the event of a dispule as (o the amount of any billing Invoice, the Offtaker shall
notify the Power Producer of the amount in dispute. However, the Offtaker shall pay
the Power Producer 100% of the undisputed amount within the Due Date for Invoice
Payment and inform the Power Producer for such discrepancy and the discrepancy
shall be jointly discussed and resolved. Any adjustments shall be done in the next
bill upon mutual agreement. Disputes shall only be entertained on issues pertaining
to meter readings and not on the tariff for Electricity, which has already been agreed
to upfront.

9.3.1 Security Deposit

* The Client shall provide bank Gaurantee of Rs 15 lacs to the Developer. The bank
Gaurantee shall be refunded at the end of the Tenure of the contract..
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« The security amount shall be provided by the Client within 01 week after signing of this
agreement.

ARTICLE 10: FLECTRICITY OFF-TAKE

101

10.2

103

10.3.1

1032

10.3.3

The Offtaker guarantees that they shall off-take 100% of the Electricity gcnui'ntecl by each
Solar Power Plant, at the point in time of generation

In the event that the Olftaker is unable to offtake 100% of the electricity generated by
any Solar Power Plant, when it is generated, then Deemed Generation will apply on the
Solar Power Plant. Moreover, if any part of the capacity of a Solar Power Plant is unable
to operate at full capacity due to non-availability of load, Deemed Generation will apply
on the Solar Power Plantfor that day.

Deemed Generation ,

When Deemed Generation applies, Billable Units will be calculated based on the
calculation described herein, rather than on actual generation for the relevant Solar
Power Plant.

Deemed Generation will be calculated on a monthly basis. If the conditions in Articles
10.1 and 10.2 apply at any given time during a given day, Deemed Generation shall be
applied to the entire day.

Beginning after commissioning and continuing throughout the Term of the Agreement,
Deemed Generation for a given Solar Power Plant on a given day shall equal to the
average number of Billable Units per day in the previous 07 days.

ARTICLE 11z UNDERTAKINGS

1l

Obligations of the Power Producer

Subject to the terms and conditions of this Agreement, the Power Producer undertakes
and agrees o be responsible for:

(a) Installing, operating and maintaining the Solar Metering System and Solar Power
' Plants during the Term of the Agreement at its own cost and risk;

(b)  Fulfilling all other obligations undertaken by it under this Agrccme'nt

(<) Obtaining all regulatory and statutory approvals required to install and operate
the Solar Power Plants and all related equipments and keep such regulatory and
statutory approvals active during the Term or any extended Term of the
Agreement.

o nc‘:ﬂW
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(d)  Supplying Electricity to the Offtaker in accordance with terms of this Agreement.

Obligations of the Offtaker

Subject to the terms and conditions of this Agreement, the Offtaker undertakes and
agrees to be responsible for:

(a) FEvacualing Electricity trom each Delivery Point, and paying all invoices raised
by the Power Producer under the provisions of this Agreement by the Due Date
of Invoice Payment; and paying for any interest on delayed payments(if any) as
per the provisions of this Agreement.

(b)  Off-taking 100% of the electricity generated, and provide sufficient offtake to
ensure 100% capacity utililization of the Solar Power Plants at all imes, or pay as
per Deemed Generation as per Arlicle 10.3.

(c) Payment of all statutory taxes, duties, levies and cess, assessed/ levied on the
Offtaker, its contractors or employees, that are required to be paid by the
Offtaker as per the applicable law for procuring power as per the terms of this
Agreement including payment of all applicable taxes as specified in Article 6.4;

() During the course of the Agreement in force not to deal or enter in contract with
any other vendor for same Sile

(©) Providing all necessary assistance (including providing relevant data) to the
Power Producer in setting up the Solar Power Plants and other associated
infrastructure at the Sites; This would include but not be restricted to providing
temporary storage facilities for solar equipment, water and power lor
construction and providing access o the Power Producer and their contractors

and sub-contractors and their respective staff, for undertaking the construction.

(1) Complying with all other respective obligations under this Agreement.

() Providing reasonable access 1o the Power D'roducer and Power Producer
Contractors for installation, operation and maintenance of the Solar Power Plant
at all times provided such persons comply with Offtaker’s policies with respect

to such access.

(h) Providing adequate water cleaning of Solar Panels, as per the requirements of the
Power Producer

(1) Ensuring adequate space for solar equipment to ensure thal other structures do
not partially or wholly shade any part of the Solar Power Plant. If such shading
occurs, the Power Producer may, at ils sole discretion, apply Deemed Genera tion
as per Article 10.3.
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1) Cooperating on non-monelary basis with the Power Producer in obtaining all
necessary permissions to commission and operate the Solar Power Plants.

(k) Allowing the Power Producer to bring any guests, lenders, financiers to view the
Solar Power Plants during normal business hours, provided Power Producer and
its guests comply with the Offtaker’s securily policies and having obtained prior
consent from Offtaker.

( To provide round the clock security for the premises and hence the solar power
plant to prevent any unauthorized access to the premises. The Offtaker shall
make good security arrangement to avoid any damage caused to the Asset on
account of un-authorized access to the Solar Power Plant

(m)  To bear the Net metering (including associated costs) if and when the provision
for the same is made by the local DISCOM

ARTICLE 122 ASSIGNMENT AND NOVATION
12,1 Assignment

Notwithstanding anything contained herein, the Power Producer has the right to assign
all or any of its rights under this Agreement (including rights over any assels
hereunder), to any third party including, though not restricted to any lender, equipment
lessor or other financing party(”Assignment”), with the consent of the Offtaker. The
Offtaker shall not unreasonably withhold such consent. In the event of such assignment,
the Offtaker will be ensured by the Power Producer that the party to whom the benefits
under this contract are assigned will be held responsible for performing the obligations
under this contract, Further, in the event of assignment, the Offtaker agrees to make the
payments due to the Power Producer under this agreement, directly to the assignee,
upon receipt of such notice by the Power Producer.

If the Power Producer were to sell the Solar Power Plant, then the new buyer(s) would
need to abide by this Agreement. Further, the Power Producer reserves the right 1o
assign whole or part of the assets to lenders/ leasing companies. Offtaker may assign its
rights under this Agreement, without the prior consent of Power Producer, to an
Affiliate or any successor in interest to Offtaker, whether by way of merger,
reorganization or sale of assets (including any sale of a line of business). This Agreement

shall inure to the benefit of and be binding upon Offtaker and ils SUCCESSOrs Or assigns.

122 Novalion

The Parties agree and acknowledge that the Power Producer intends to novate the
Agreement Lo a financing party, and has the right to transfer any or all of its rights and
obligations under this Agreement to a financing party or any other third party (“New
Party”), with the consent of the Offtaker. The Offtaker shall not unreasonably withhold
such consent. Upon Novation, the New Party shall automatically and without any
further action be entitled to all the same rights and assume the same obligations, under
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this Agreement, as if it were originally a party to this Agreement. Further, the Offtaker
hereby agrees and undertakes that, promptly upon receiving a request from the Power
Producer, the Offtaker shall indicate its consent or non-consent, and upon indicating its
consent, shall execute such further writings, deeds and/or agreements and take all such

further actions as may be necessary for effecting or implementing the transfer of any or

all of the Power Producer’s rights and/or obligations under this Agreement to the New
Party. Sample Novation Agreements have been provided in Annexure-3

ARTICLE 13: DAMAGE AND INTERRUPTION

131

In the event any of the Solar Power Plants are damaged by any act or negligence by the
Offtaker, or any of its contractors, employees, visitors or affiliates, the Offtaker will be
responsible for any cost of repairing the Solar Power Plant.

In the event of such damage, the Offtaker will continue to be billed as per Deemed
Generation until the Solar Power Plant is restored to full capacity, and is responsible for
paying, these bills.

ARTICLE 14: SALE AND TRANSFER OF PROPERTY OR OF PARTIES

14.1

143

ARTICLE 15: FORCE MAJEURE

In the event that the Offtaker sells or transfers the Property or one of the buildings
within the Property which houses a Solar Power Plant, the Offtaker will ensure either:

a. that this Agreement is transferred/novated o the transterce, or that™ the
transferee signs an identical agreement with the Power Producer, withoul any
interruption in payments, unless and until this Agreement stands terminated
under Article 16 of this Agreement or unless the Solar Power Plants affected by
the sale or transfer have been excluded from this Agreement under Article 15 or

b, Provide another suitable site where the said Asset can be re-deployed at the same
terms and conditions set out in this Agreement

In case of Article 14.1 (b), the Offtaker shall pay the cost of relocating the plant at actual
to the Power Producer.

This Agrvc:m-nt-slmll not in any way prevent the sale, in whole or in part, of the Mower
Producer by its shareholders or partners, to another Party. In the event of such a sale, if
the Agreement is not terminated under Article 16, all terms and conditions under this
Agreement shall remain in force,

If either the Offtaker or the Power Producer merges with any other entity, the terms of
this Agreement shall continue to be binding upon the merged entity.

Y
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Force Majeure Events

Neither Party shall be responsible or liable for or deemed to be in breach of any of its
obligations under this Agreement because of any delay or failure in the performance of
its obligations hereungler (except for obligations to pay money due prior to concurrence
of any Force Majeure events under this Agreement) or failure to meet milestone dates
due to any event or circumstance beyond the reasonable control of the Party
experiencing such delay or failure, including an emergency, the occurrence of acts of
God, typhoons, floods, lightning, cyclone, hurricane, drought, famine, epidemic, plague
or other natural calamities (a "Force Majeure Event"). Force Majeure Evenls shall, infer
alia, include acts of war (whether declared or undeclared), invasion or civil unrest and
act/ rules of central/state government /statutory authorities, which makes perlormance
of the terms of this contract impossible or excessively onerous for either Party. Force
Majeure Events shall also include the permanent closure of the Property due to any of
the Force Majeure Events mentioned above.

ARTICLE 16: EVENTS OF DEFAULT AND TERMINATION ®

16.1

162

Power Producer Events of Default

The occurrence and continuation of any of the following events, unless any such event
oceurs as a result of Force Majeure event shall conslitute a Power Producer's events of
default ("Power Producer Event of Default”):

(a) Material breach of any of the provisions of this Agreement.

(b) Bankruptey, liquidation or dissolution of the Power Producer, except for the purpose
of a merger, consolidation or reorganisation that does not affect the ability of the
resulting entity to perform all its obligations under this Agreement and provided
that such resulting entity expressly assumes all such obligations;

Offtaker Event of Default

The occurrence and continuation of any of the following events, unless any such event
oceurs as a result of Force Majeure event shall constitute an Offtaker's Event of Default
("Offtaker Event of Default”):

(a) Material breach of any of the material provisions of this Agreement; &

(b) bankruptcy, liquidation or dissolution of the Offtaker pursuant to applicable law,
except for the purpose of a merger, consolidation or reorganisation that does not
affect the ability of the resulting entity to_perform all its obligations under this
Agreement and provided that such resulting enti,wxpressly assumes all such
obligations; - B
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163

16.3.1

16.3.2

164

16.5

16.5.1

() failure to make payment of any Monthly Bill, including disputed charges required to
be paid under Article 9.3, within 10 days after the Due Date of Invoice Payment

—

under this Agreement;
Notice of Default

Upon the occurrence of either Party’s Fvents of Default, the non-defaulting Party, shall
deliver a notice to the defaulting Party ("Notice of Default”) which shall specify in
reasonable detail the event of default leading to serving of Notice of Default to the
Offtaker

Upon serving the Notice of Default, the Parties shall consult each other for a period of 30
days in order to envisage the steps that may be taken to mitigate the consequences of the
ovent of default and to cure the same. The Parties may also mutually decide the cure
period within which the event of default shall be remedied by the defaulting Party.
However, if no mutually agreement is arrived at with regard to the duration of the cure
period, the defaulting Party shall be entitled to get a cure period of 1 month from the
date on which the consultation period expires. The cure period shall be applicable only
when there is an operational default in the Solar Power Plant which the defaulting Party
can cure. If the event of default occurs due to dissolution ofeither Party pursuant o
applicable law or bankruplcy et then the consultation period or cure period shall not be
applicable.

Termination
This Agreement can be terminated:

i By mutual consent of both parties

ii. By the Offtaker in case of Default by the Power Producer without paying any
Termination Charges

iif. By the Offtaker on payment of Termination Charges as per Annexure 2
iv. By the Power Producer in case of Default by the Offtaker by demanding payment
of Termination Charges from the Offtaker

Notice of Termination

On the expiry of the curc period as provided in Article 16.3.2 and unless otherwise
agreed between the Parties, if the event of default is not remedied within such specilied
period, the non-defaulting Party may forthwith terminate this Agreement by issuing a
Notice of Termination to that effect ("Notice of Termination”).
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16.5.2 Termination of this Agreement shall be without prejudice to the accrued rights and
liabilities of the Parties as on the date of termination, unless waived in writing by the
Parties or as otherwise agreed between the Parties either in this Agreement or otherwise
expressly agreed in writing in connection with this Agreement.

ARTICLE 17: DISPUTE RESOLUTION & ARBITRATION

17.1  Governing law and Jurisdiction
This Agreement shall be governed by, interpreted and construed in accordance with the
laws of India. Subject to the provisions of Article 17.2 below, the courts of Hyderabad
(India) shall have non-exclusive jurisdiction in relation to all matters arising oul of this
Agreement.

17.2  Arbitration

(a) In the event of any dispute, controversy or difference between the Parties arising oul
of or relating to this Agreement (including a dispute relating to the validity or
existence of this Agreement and any obligations arising out of or in connection with
this Agreement) (a Dispute) shall be referred to and finally resolved by arbitration.

(b) In the event of a Dispute, any party to the Dispute shall be entitled to refer the
Dispute to arbitration to be finally resolved in the manner set out in this Article, this
Agreement and the rights and obligations of the Parties shall remain in full force and
effect pending the award in such arbitration proceeding.

(¢) If a Dispule is referred to arbitration by any Party such Dispute shall be resolved by
a panel of three arbitrators to be appointed in accordance with the Arbitration and
Conciliation Act 1996 (the Rules) The arbitrator(s) so appointed shall have relevant
expertise in the power sector.

(d) The place of the arbitration shall be determined by the arbitrators and the language

- of the arbitration shall be English. The arbitration shall be conducted in accordance
with the Rules, which Rules are deemed to be incorporated by reference in this
Article.

(¢) The arbitration award of the arbitrator(s) shall be final and binding on the Parties
and shall be enforceable in accordance with its terms. The arbitrator(s) shall state
reasons for its/their findings in writing. The Parties waive any right of application
or appeal to any court, insofar as such waiver is permitted by applicable law. The
Parties agree to be bound thereby and to act accordingly. Each Party shall bear its
own costs of the arbitration, including the costs incurred by the Parties in preparing
and presenting their cases; provided, however, the arbitrator may orcer the expenses
of the arbitration to be paid by the non-prevailing Party.

(f) The Parties agree that either of them may seck interim measures under section 9 of
the Arbitration Act including injunctive relief in relation to the provisions of this
Agreement or the Parties' performance of it from any gourt of competent jurisdiction.
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() Each party agrees that no party shall have any right to commence or maintain any
suit or legal proceedings (other than for interim or conservatory measures) until the
Dispute has been determined in accordance with the arbitration procedure provided
herein and then only for enforcement of the award rendered in the arbitration.

(h) The Parties expressly waive and forego any right to punitive, exemplary, or similar
damages in connection with any Dispute and no such damages shall be awarded or
provided for inany Dispute resolution proceeding under or in aid of this Article.

ARTICLE 18: REPRESENTATIONS AND WARRANTIES

Each of the Parties hereby represents and warrant to the other as follows:

18.1

183

18.4

18.5

Such Party has the full power and authority to enter into, execute and deliver this
Agreement and to perform the transactions contem plated hereby and, such Party is duly
incorporated or organised with limited liability and existing under the laws of India;

The execution and delivery by such Party of this Agreement and the performance by
such Party of the transactions contemplated hereby have been duly authorised by all
necessary corporate or other action of such Party;

This Agreement constitutes the legal, valid and binding obligation of such Party,
enforceable against such Party in accordance with its terms; and

The execution, delivery and performance of this Agreement by such Party and the
consummation of the transactions contemplated hereby shall not:

(a) violate any provision of the constitutional documents of such Parly;

(b) require such Party to obtain any consent or approval of any person pursuant Lo any
instrument, contract or other agreement Lo which such Party is a party or by which
such Party is bound, other than any such consent, approval, action or filing that has
already been duly obtained or made;

(¢) conflict with or result in any material breach or violation of any of the terms and
conditions of, or constitute (or with notice or lapse of time or both constitute) a

default under, any instrument, contract or other agreement to which such Party is a
party or by which such Party is bound;

(d) violate any order, judgment or decree against, or binding upon, such Party; or
(e) violate any applicable laws.

Power Producer warrants that :




(a) Solar Metering Systems, Solar Power Plant and related equipments are new and of
the kind and quality which is comparable to the highest applicable industry
standards in India.

(b) the Solar Metering System, Solar Power Plant and related equipments and their
installation, commissioning, operation and maintenance furnished under this
Agreement, and the use thereof by Offtaker in accordance with the terms and
conditions of this Agreement, will not infringe (whether directly, contributorily, by
inducement or otherwise), misappropriate or violate any patent, trademark,
copyright, trade secret or any other intellectual property right of any third-party, or
violate the laws, regulations or orders of any governmen tal or judicial authority.

(c) its performance of any installation, commissioning, operation and maintenance
services will be of a professional quality, be provided by an adequate number of
qualificd individuals with suitable training, education, experience and skill in
performing such kind of services, conform to the highest applicable industry
standards used by members of Power Producer’s profession practicing under similar
conditions at the same time and in the same locality, and that its performance of
such services shall conform to the specifications and descriptions agreed between the
Parties.

ARTICLE 19: MISCELLANEOUS

19.1

Agency

Unless specifically prohibited, the sarties shall be free to employ agents to perform their
obligations under this Agreement, s0 long as they remain primarily liable for the due
performance of this Agreement.

Specific Performance

Fach of the Parties shall be entitled to sue for specific performance or such other
equitable reliet as a court of competent jurisdiction may deem necessary or appropriate
to restrain the other Party from commilling any violation of, or to enforce the
performance of, the covenants, representations and obligations contained in this
Agreement. These injunctive remedies are cumulative and are in addition to any other
rights and remedies, which the Parties may have at Law or in equity.

Severability

Should any provision of the Agreement be or became void or illegal or unenforceable in
full or in part, the validity or enforceability of the other provisions (including the
remainder of the provision whic i has been held to be partly invalid or illegal) of the
Agreement shall not be affected and shall continue in full force and effect. The Parties
will, however, use their best endeavors o agree on llw_mglﬁ&n’nunt of the void, illegal or
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unenforceable provision(s) with legally acceptable clauses which correspond as closely
as possible to the sense and purpose of the affected provision and the Agreement as a
whole.

194  Nolices

Any notices or other documents required to be delivered under this Agreement shall be
in writing and shall be sufficient if personally delivered with written acknowledgment
of said delivery by the recipient; or if sent by courier with written receipt by the courier
of delivery. Any notices shall be delivered to the following locations, unless same is
changed by written notice to the other Party in accordance with this Agreement.

If to Power Producer:
Attn:

Name:
Designation:

If to Offtaker:

or to such other address as either Party shall have furnished to the other in accordance
herewith. Notices and communications shall be effective when actually received by the
addressee.

19.5  Relationship:

195.1 Power Producer shall be an independent contractor, and not be an employee of Offtaker,
within the meaning of all international, pational, provincial, federal, state and local laws
and regulations governing employment insurance, workers' compensation, employer's
liability, industrial accident, labour and taxes. Power Producer shall maintain
employees' compensation insurance for its employees in the amount required by law.
Power Producer shall be responsible for payment of all salary and/or benefits (including
but not limited to any mandatory provident fund or other pension related contributions,
maternity benefits, sickness allowance and or termination payments) to its employees
providing services to Offtaker pursuant to this Agreement. Offtaker shall not be liable
for employment or withholding taxes with respect to Power Producer or any employee
of Power Producer. Furthermore, Power Producer shall not, by reason of this
Agreement, acquire any benefits, privileges or rights under any benefit plans operated
by Offtaker or its subsidiaries or Affiliates for the benefit of their employees, including,
without limitation, (i) any pension or profit sharing plans or (i) any plans providing
medical, dental, disability or life insurance protection.

1952 Power Producer shall have no authority 1o legally bind Offtaker or its Affiliates to any
liability or obligation ywhatsoever. Power Producer shall advise all persons and entities
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hat Power Producer is only and

with whom it communicates on behalf of Offtaker t
to bind Offtaker or its Affiliates.

merely an independent contractor and has no authority

roto have caused this Agreement to be executed by their

[N WITNESS THEREOF, the Parties he
ach Party, as of the day and year first above

fully authorized officers, and copies delivered to ¢
stated.

SIGNED AND DELIVERED on behalf of the SIGNED AND DELIVERED on behalf of the

- above [Uttaranchal Welfare Society] gémh; above [Fourth Partner Energy Pyt Lid.]
i through its Authorized Sign.'xtor)‘a:;}5 4 acting through its Authorized Signatory,
o [Mrs. Rupam Gautam]
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In presence of witnesses: In presence of witnesses:
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ANNEXURE 1: PLANT LOCATIONS

The 300kWp roof-top grid connected Solar Power Plants are to be installed at the Property:

Invertis University, Delhi Lucknow Highway, NH-24, Bareilly, Uttar Pradesh 243123,
Indiawhich is been promoted by the Uttaranchal Welfare Society.




ANNEXURE 22 TERMINATION CHAV

The Termination Charges payable . _t Article 16 shall be as per the schedule
b&Mow.
Termination Period ————— _mountPayable _ 2L

Termination before 10 years from the [ Pay equivalent to 2.5 years of energy charges (solar
“date of commissioning tariff) prevailing at the time of termination
Termination after 10 years from the date Pay equivalent to 1.5 years of energy charges (solar
of commissioning, tariff) prevailing at the time of termination

In event of Termination , the asset ownership continues Lo rest en tirely with the Power Producer
and will be repossessed and transported out by the Power Producer no later than 30 days from
receipt of the payment from the Offtaker. oc'}g.
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Annexure-A

Termsheet for 20 years Tenure

submission to Solar Energy Corporation of India to meet

Tariff sheet for 25 years is only for
[, the actual tariff will be charged for 20 years only as per

their guidelines for project approva
above mentioned tariff,

., US University
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Annexure-A

Termsheet for 25 years Tenure,

Tariff
Year (Rs/KWh)
3 5473
2 5.473
3 5.473
4 5.473
5 5.473
6 5.473
r___?' 5.473
- 8 5473
9 5.473
10 5.473
14 5.473
12 5.473
13 5.473
14 5.473
15 5.473
16 5.473
17 5.473
18 5.473
19 5.473
20 5473
21 5.473
22 5.473
23 5.473
24 5.473
| 25 5.473

Tariff as per Solar Ene::gy Corporation of India guidelin

\\i//’g“,‘,:.m y

Wud of 25 years.
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