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BCM 544: Principles & Practices of Life Insurance

T

Teaching Scheme
Lectures: 4hrs/W ek
Tutonals’ 1 hrfW eek

Credits: 5

oo - Examination Scheme
st T Class Test —12Marks

Course ObJCCthe Gt

CO2: Tt explains the concept of insurance and how it isfised
CO3: it will ﬁelp; in understanding types and calculation of premmurm
CO4: Identlfy variousipolicy, conditions,

COS Leamlng Some,prmmples ‘of calculatmg clalms

Indlsputabﬂlty 0
Unit TI1; Comprita
Premium — First Premiu;
Premium, Divisible Surp :
Receipt Legal basis of Document’ nsurance Pioducts & Ri ‘er, Pure Endowment, whole life,
Combination Plans, Annuities Childred Sélf—study, Deferred Plahs; Tin ed & Non linked Plans & Riders
Unit IV: Policy Conditions

Premium Payment, Non-forfeiture Regulations, Lapsation of Policies, Revival of Policies, Assignment,
Nomination, Loan, Surrender, Suicide Clause, Foreclosure, Dividend options, Settlement options, Free look
Period etc.
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CBCS Course Curriculum {Effective from Session 2021-22)

--[Bachelor of Commerce —Honours (B.Com.— Hons.)]

Unit V: Administering Claims

Overview of claim function, Types of claims, Maturity Claims, Survival Benefit Payments, Death Claims,

Non-early claims, Early Claims, Claim-decision Process, Claim Investigation, Disputed Claims, Claim
| Repudiation, Calculation of Claim Amount.
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