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B.Com. (Hons.): Semester-V
DSE
BCM512; PERS ONAL TAX PLANNING
¥ iy o Examination Scheme
. Class.Test — 12 Marks
'Teachei:s Asgessment —6 Marks
Attendance = 1 Marks

Teaching Scheme
Lectures: 4hrs/W. eekf —
Tutorials: lhffWeek g

Credlts 5

» Objective -
lde basic knowledge of Income Tax and its plannmg to students
0 equ1p them: to use- the leg1t1mate tool of planning in their cconotic-hfe.

e Learmng Outcome

oompletmg the coutse; the, stude" ' ‘ R
- understand the- concept .of tax. planmng, s the. res "f t
dewse tax planning: -Strategy in relation tt agrlc
: apply eritical thinking and problem: golvin '

- ‘with respect to salary income and-ufidersta

. devlso tax planning strategies in relation to-
> of taxation of computing business income,

: use Indexation: techmque to reduce capital gains t

1GW to develop efﬁment
vise property. anid understand the

ax and learn about specific-exemptions as

B

‘ mcomejand use rebates to reduce tax liability.
ifis received’ from relatives and non-relatives.

B ose déductions 1o.
6: plan tax 11ab1hty in refation

I: Concept of Tax Plannmg

Meamng of tax plann gtax ave danc tax evasmn and tax managem
‘ase studies relating to tax plaﬁmng ance, tax évasion and tax manage!
j Tax Planning with reference to residential s status: Relevance of3 remdentlal gt
some; Determination of residential status of an individual, HUH; company, ot
tween res1dent1a1 status and incidence of tax; Double taxation relief undsr-Sections 9.
1) Prov131ons relating to. concept of agncultural income; Composite incomie;; Ta>

nnmg of agrlcultulal income.

to! Salary Income .
i ees Comrmssmn and allowanc

ax planmng i respect 0 _salary es; Valuation of perquisites;
wances; Retiremeén fits 1 der, Section 89 (1) (arrears
alary). :

t TIX: Tax planning in relati

y Tax Planning in respect of self-oc v, let-out house property partly let out and partly
s1f-occupied house property; and property used for business or profession of the assessee.
i) Set-off and carry forward of house property losses. .

§

if) Tax plamming related to Section 80C.
v) Tax Planning related to business income covering:
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s of computing business income (Sectlon 44AD, 44ADA,44AF)
_ Provisions relating to maintenance of accounts (Sectiond44AA)
- Provisions relating to audit of accounts (Sectiond4AB)

Tax planning in relation to Capital gains and other sources
hortvtenn cap1ta1 assets and choice of price- inflation

- Presumptive scheme

.

% planning with reference to 1o
ation; Capltal gains on equity s d i
ax planning in relation’t 1o’ g1ﬁs recew fr

Other Areas of Tax plannmg

ome of others’ liable for clubbmg
eductions under Sections 80C, SOCCD(I),

SOTTA 80TTEB. »-.
ebate under Sect10n87A

ach -toj Inc_ i Tax. Bharat Law House, Delhi.
turdent wide. o« IneomeTax; Lnit

hu;a2 G1r1sh and Ri
inghania, Vmod K
ditlon “Taxmann Publications:

‘urrent Tax Reporter Current Tax Reporter, Jodhpur.
ncome Tax Report ' iy Law Institute-of Indla Pvt Ltd., Chennai.

,orpmate Professmn Xpann. New Delhi; -
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