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Course Objective

This course’ pr(')\flideis:..sitl._l‘de;lts a firm foundation in basic accounting concepts and methodology and also
acquaints'f:hém with'the'changes taking place in the Preparation and presentation of financial ‘stafements in
accordance to the-applicab -accounting.standards and relevant Acts. ¥

Course Learning O

. * After completing the course, the student shail be able to: :
. COI: gain an understanding of theoretical framework of accou;
CO2: explain the concept of accounting equation and accounting® -+

pl'écéss,_QO3: develop understanding of depreciation and hventory;
CO4- understand financial statements of 2 company. L e
COS: state the meaning, objectives and significance of different types of
ratios..CO6: analyze the financial statements of the entity by applying
accontinig ratios, S

Unit I: Int'focdu};:i__:i_&mr oAcc(mntmgﬁ S
Accounting: concept, gbjectives, \adyantagéSf:”éiﬁﬂfiiiriitationslg,,t

accounting information and their- -heeds. Qualitative “Characie;
Accounting Terms- Business Transaction, Capital, Drawirigs;

(Non-Current, Current); Fixed assets (Tangible and Intangible), B ETC
Income; Profit, Gain, Loss, Purchase, Sales, Goods, Stoek, Debfor,'CFEiilﬁp_r, guche Glititing Concepts,
Printiples and Conventions, Introduction to financial accounting standards, Systeri of-Accounting. Basis of

R

P

v
iy

toT come Determination e,
) “documents and Vouchers, Rules of Debit angd Credit. Recording of

riging Journal, Special- Purpose baoks:. Cash Book: Simple, cash book with
bank column and petty éashboek {stmple practical problems es ho

cashh simpl : ases book, Sales book, Purchases return
book, Sales return book (theory only), Bank Reconciliation Statemént: Need and preparation, Trial balance:

Objectives and preparation, preparation of trading, profit'& loss‘dctount and Balance sheet of sole
proprietorship concerns,

Unit II1: Business Income
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| perpetual, Methods: FIF O, LIFO and Weighted Average.
Unit IV: Financial Statements of companies
Understanding and reading financial statement of companies,
Unit V: Financial Statement Analysis

Objectives, importance and limitations;,
computation. (Simple numerical on]

Atcounting Rat‘ipgg.\Mganing, Objectives, classification and

v

E

Suggested Readings

* Grewal, T S. Introduction to Accounting. § Chand and Compart :
* Monga, JR. Basic Corporate Accounting, Mayur Publicatiofi New Delhj

* Monga, I ‘R.:Bagic Financial Accounting, Mayur Publication; NewDelhl
. SéhgaT,_Ashok & Déf:pak Sehgal. Fundamentals of Financial Ac

Additional Reading

counting, Tééuﬁénn;*N_ ew Delhi.
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